In theNameof God
Memorandumof Understanding
between
Centerof Excellenceon International Economics,University of Isfahan,Iran
and
Korea
EconomicStudies,Korea
Associationof
The Centerof Excellence
on InternationalEconomics,
Universityof Isfahan,Iran and
the Associationof Korea Economic Studies,Korea, wishing to intensifythe existing
cooperativerelationsbetweenthe two institutions,especiallyto developacademicand
in the areasofeducationandresearch
cultual interchanges
throughmutualassistance
agree
asfollows:
1. Participatingparties
The participatingpartieswill be the Center of Excellenceon International Economics,
Universityof Isfahan,Iran andthe Associationof Korea EconomicStudies,Korea.
2. Area
The areaof cooperationincludessubjectto mutualconsent,any programofferedby either
ofthe participatingpartiesasfelt desirableandfeasibleon eithersideto fosteranddevelop
thecooperative
relationshipbetweenthetwo institutions.
3. Methods
Assistanceshall be carriedout, subjectto availabilityof funds and the approvalof each
institution,throughsuchactivitiesor programsas:
offaculty membersandresearchstudents)
1. Jointiesearchactivities(includingexchange
2. Parlicipationin seminarsandacademicmeetings
3. Exchange
of academicprograms
4. Specialshort-termacademicprograms
5.Otheractivitiesasdeemedmutuallyappropriate
budgetfor eachprogramandactivities
The termsof suchmutualassistance
andnecessary
shallbe mutuallydiscussed
andagreeduponin writing by bothpartiesprior to the initiation
of the particularprogramor activity,and suchprogramandactivity shallbe negotiatedon
mutualbasis.
4. IntellectualProperty
The dispositionof intellectualpropertycreatedby the participatingparliesin performance
will be guidedby that University'sapplicable
of this Memorandumof Understanding
policiesandthe followingprinciples.

Disclosure.Theparticipatingpartieswill discloseIntellectualPropertyfrom oneto another
to facilitateperformanceof the researchand training activitiesof this Memorandumof
understanding
Regardingthe IntellectualPropefty.
Ownership. Intellectual Property created in performanceof this Memorandumof
Understanding
("IntellectualProperty")shallbe ownedin accordance
with the policiesand
procedures
of thepartyor thepartieswhosepersonalcreatedsuchintellectualproperty.
Right to use.Eachparlicipatingparly will havea non - exclusive,royalty-freelicenseto
use the other participatingparly's intellectualproperly (a) in performanceof the
memorandum
of understanding
activities,and(b) for researchandteachinguse.Any other
usewill be subjectto the negotiationof a licenseagreement
with the ownersof the subiect
intellectualProperty.
5. Effectiveof dateand lengthof Memorandumof Understanding
This Memorandumof Understanding
will remainin forcefor a periodof frve yearssubject
to the availabilityof funds,andany amendment
and/ornotificationof the memorandum
of
understanding
will require written approvalof the chief administrativeoffrce of each
contracting
institutionandshallbe appended
hereto.
After the initial five- yearperiod,this Memorandumof Understanding
may be renewedby
mutualconsent.
Eitherparty reservesthe right to terminatethis Memorandumof Understanding
uponsix
monthswrittennoticeto the other.
This Memorandum
ofUnderstanding
shalltakeeffectwhensignedby eachside.
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Director,SeyedKom{il Tayebi,
Center of Excellence'on International
Economics,University of Isfahan, Iran

President,
Insill Yi
Association of Korea
Studies,Korea
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